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Don’t lose interest in your kids’ savings 
 
Monday 29 March 2017: Parents are being urged to check the interest rate and deposit 
conditions of their kids’ savings accounts as new analysis by financial comparison site 
Mozo.com.au reveals that there is not a one size fits all approach when it comes to kids 
savings returns. 
 
Mozo’s banking experts compared 35 kids savings accounts for its annual Experts Choice 
Deposit Awards to find the best value savings accounts for kids pocket money. 
 
“What many parents may not realise is that some kids savings accounts deliver zero or next 
to no interest if you are not meeting the deposit or withdrawal requirements,” said Mozo 
Director Kirsty Lamont.   
 
Of all the savings accounts compared, the kids accounts earning the highest amount of 
interest had at least one condition attached. Common conditions include minimum deposit 
amounts like $10-$20 a month and no withdrawal limits.       
 
“If your child is not going to be able to make regular deposits, it is better for them to switch to 
an account that has a higher base rate of interest and no conditions,” she said.  
 
For instance, a child earning $20 a month could earn up to 3.50% p.a. with the BCU Scoots 
Super Saver but if they fail to make a deposit will only earn 0.75% p.a., whereas an account 
with no conditions like the Bendigo Bank Junior Savers Club Account has a standard interest 
rate of 1.80% p.a. 
 
“The goal of any kids savings plan is to keep them motivated and while the interest earned in 
the account may not seem like a big deal on small balances, it is to a child just starting out 
on their financial journey.“ 
 
Parents can compare 37 kids savings accounts from 32 providers online using Mozo’s kids 
savings accounts comparison tool at https://mozo.com.au/savings-accounts/kids.  
  

-ENDS- 
 
 
About the Mozo Experts Choice Awards  
The Mozo Experts Choice Awards are an initiative that recognises Australia’s best value 
products and helps Australians to save money by choosing better products. Experts Choice 
Awards are given to those products that represent the best value in their category. In 
carrying out the Mozo Experts Choice Awards in Deposit Accounts, we analysed 338 
products issued by 78 Australian financial institutions based on data contained in Mozo’s 
product database as at 31 December 2016. For the full list of winners and Awards 
methodology, visit: https://mozo.com.au/expertschoice/best-savings-accounts	 
 
For data or interviews contact: 
Kirsty Timsans at Mozo 
PH: 02 9037 4375 
E: Kirsty.timsans@mozo.com.au  
 
About Mozo.com.au 



 
MEDIA RELEASE   
	
Mozo compares 1,800 products from 200 banking, insurance and energy providers to help 
over 300,000 Australians find a better deal each month via its award winning comparison 
tools and calculators. Mozo is proud to partner with some of the country's biggest online 
publishers, making it one of the most visited comparison sites in Australia. 


