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Low interest accounts costing SMSF owners thousands 
	
Monday 13 March 2017: Self Managed Super Fund (SMSF) owners are missing out on 
thousands in interest savings by keeping cash parked in big bank savings accounts 
according to recent analysis by financial comparison site Mozo.com.au. 
 
Banking experts from the comparison site compared 27 savings accounts and 31 term 
deposits available for Self Managed Super Funds for its annual Mozo Experts Choice 
Deposit Awards, and found that there is as much as a 1.40% difference in the unconditional 
savings interest rates offered by banks. 
 
“On a $200,000 cash balance, that’s a difference of $2834 in interest in a year,” said Mozo’s 
Data Insights Director, Andrew Duncanson. “Overtime, that’s going to be a big difference to 
the fund’s balance and your life in retirement.” 
 
“SMSF’s are designed so that you can choose your investment options and the Mozo 
Experts Choice Awards identify the accounts that have delivered the best value in the 
market.”    
 
In the term deposit analysis, the difference between the highest and lowest interest rates for 
SMSF term deposit accounts was up to 1.15% on a 5-year term. On a $200,000 investment 
that is a difference of $11,500 in interest earned over 5 years. 
 
“Whether you’ve got $5000 or $250,000 in cash to invest, don’t think that there is some kind 
of trade off between a lower interest rate and big bank safety. All deposit taking institutions 
compared for our awards are covered under the government’s deposit guarantee scheme. 
We urge you to shop around and get the best rate you can,” he said.  
 
Major winners in the Mozo Experts Choice SMSF Deposit Awards:  
 

Provider Awards Category 

Rabo Direct 

• SMSF Savings Bank of the Year 
• SMSF No Strings Savings 
• SMSF Kick Starter Saver 
• SMSF Term Deposit 

ME  • SMSF No Strings Savings 
• SMSF Term Deposit 

Self CUA • SMSF Regular Saver 

Source: Mozo.com.au  
-ENDS- 

 
Notes on calculations: Calculations of annual interest earned based on the difference 
between the highest and lowest interest rates for SMSF savings and term deposit accounts 
on a $200,000 cash balance. 
 
About the Mozo Experts Choice Awards  
The Mozo Experts Choice Awards are an initiative that recognises Australia’s best value 
products and helps Australians to save money by choosing better products. Experts Choice 
Awards are given to those products that represent the best value in their category. In 
carrying out the Mozo Experts Choice Awards in Deposit Accounts, we analysed 338 
products issued by 78 Australian financial institutions based on data contained in Mozo’s 



 
MEDIA RELEASE   
	
product database as at 31 December 2016. For the full list of winners and Awards 
methodology, visit: https://mozo.com.au/expertschoice/best-savings-accounts	 
 
For data or interviews contact: 
Kirsty Timsans at Mozo 
PH: 02 9037 4375 
E: Kirsty.timsans@mozo.com.au  
 
About Mozo.com.au 
Mozo compares 1,800 products from 200 banking, insurance and energy providers to help 
over 300,000 Australians find a better deal each month via its award winning comparison 
tools and calculators. Mozo is proud to partner with some of the country's biggest online 
publishers, making it one of the most visited comparison sites in Australia. 


