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Australia’s best value savings, bank accounts and 
term deposits revealed 

 

Monday 20 February 2017: Savers are being urged to look beyond the major 
players before parking their money in a deposit account after Mozo.com.au found the 
majority of the country’s best value deposit accounts are from mutuals and 
challenger banks.  
 
Banking experts from the financial comparison site compared 338 deposit accounts 
from 78 providers to identify the best value savings, bank accounts and term 
deposits in the market for its annual Mozo Experts Choice Deposit Account Awards. 
 
ME was crowned Savings Bank of the Year for a second consecutive year after 
raking in awards across five categories including Everyday Banking, Regular Saver 
and Term Deposit.  
 
Meanwhile, RaboDirect was named SMSF Savings Bank of the Year after receiving 
a nod in all three SMSF award categories. 
 
“These Awards are designed to identify the savings, bank accounts and term 
deposits that rank among the top 10 per cent in the market,” says Mozo Director 
Kirsty Lamont.  
 
“With most of the country’s best value deposit accounts now being offered by 
mutuals and challenger banks, savers looking for a good return on their money in this 
current climate should look beyond the Big 4.”  
 
AMP was awarded the inaugural Innovation Award for its Bett3r Account that 
combines three accounts to help users manage their everyday spending and savings 
goals. CUA rounded off the major winners list after scooping up awards in savings 
and bank accounts, term deposits and SMSFs. 
 
Savers can see the full list of Experts Choice Award winners at 
https://mozo.com.au/expertschoice/best-savings-accounts  
 
The biggest winners of the Mozo Experts Choice Award in Deposit Accounts 
are:  
 

Provider		 Award	Categories	

ME 

• Savings Bank of the Year 
• SMSF No Strings Savings 
• SMSF Term Deposit 
• Everyday Banking 
• Regular Saver 
• Term Deposit  

RaboDirect 

• SMSF Savings Bank of the Year 
• SMSF Kick Start Savings 
• SMSF No Strings Savings 
• SMSF Regular Saver 
• Kick Start Savings 
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• No Strings Savings 
• SMSF Term Deposit 
• Term Deposit 

AMP  

• Everyday Banking  
• Innovation Award 
• Kick Start Savings 
• No Strings Savings 

CUA 

• Regular Saver 
• SMSF Regular Saver 
• Everyday Banking 
• Short Term Deposit 

Source: Mozo.com.au  
 

-ENDS- 
 
About the Mozo Experts Choice Awards  
The Mozo Experts Choice Awards are an initiative that recognises Australia’s best 
value products and helps Australians to save money by choosing better products. 
Experts Choice Awards are given to those products that represent the best value in 
their category. In carrying out the Mozo Experts Choice Awards in Deposit Accounts, 
we analysed 338 products issued by 78 Australian financial institutions based on 
data contained in Mozo’s product database as at 31 December 2016. For the full list 
of winners and Awards methodology, visit: https://mozo.com.au/expertschoice/best-
savings-accounts	 
 
For data or interviews contact: 
Kirsty Timsans at Mozo 
PH: 02 9037 4375 
E: Kirsty.timsans@mozo.com.au  
 
About Mozo.com.au 
Mozo compares 1,800 products from 200 banking, insurance and energy providers to 
help over 300,000 Australians find a better deal each month via its award winning 
comparison tools and calculators. Mozo is proud to partner with some of the 
country's biggest online publishers, making it one of the most visited comparison 
sites in Australia. 

 

 

 

 


