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Banks set to do battle over owner occupier loans  
 
Tuesday, 1 September 2015: Lenders are set to do battle over home loans to owner 
occupiers as the spring property season kicks off with over 50 rate cuts in the past 
month alone, according to comparison site Mozo.com.au. 
 
“We’ve seen 12 lenders make cuts to loans targeted specifically at owner occupiers, 
while 11 increased rates on loans to investors,” said Mozo Director Kirsty Lamont.  
 
Cuts to owner occupier loans in the past month have averaged 12bps and make the 
lowest home loan rate available a competitive 3.94%.  
 
The average owner occupier home loan rate is now 4.69%, which is 55bp lower than 
it was this time last year (5.24%). 
 
Meanwhile, investor loans are averaging 4.81%, only 43bp lower than this time last 
year. 
 
Top home loan rates right now  
Top Owner Occupier loan rates   
Lender, loan Conditions Rate 
Homestar  
Refinance Saver Loan 

Refinance only, up to 
$500k, up to 85% LVR 

3.94% 

Mortgage House  
Advantage Home Loan 80 
Special 

Over $350k, up to 85% 
LVR 

3.95% 

Freedomlend  
Variable Home Loan 

Over $50k, up to 80% LVR 3.98% 

Top Investor loan rates   
Lender, loan Conditions Rate 
Easy Street  
Basic Variable Home Loan 

Over $100k, up to 80% 
LVR 

3.99% 

iMortgage  
Essential Home Loan 

Over $50k, up to 80% LVR 4.04% 

State Custodians  
Standard Variable Home Loan 

Over $100k, up to 80% 
LVR 

4.09% 

Source: Mozo.com.au as at 1/9/15 
 
“Lenders are wanting to bridge the gap left by the slower growth in Investor lending 
and owner occupiers will be the big winners,” said Lamont.  
 
Mozo data shows owner occupiers are better off to the tune of $100 per month on 
today’s lowest home loan rate, compared to the lowest rate one year ago (4.54%).  
 
“We’re also seeing cash back offers as an extra incentive. So far, six lenders are 
offering cash back deals of between $1,000 - $2,000 to refinancers.” 
 
“We’re expecting this trend of lower rates and special offers to increase as the Spring 
buying season ramps up through to the end of the year,” said Lamont.  
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About Mozo.com.au 
Mozo compares over 200 banking, insurance and energy providers to help over 300,000 
Australians find a better deal each month via its award winning comparison tools and 
calculators. Mozo is proud to partner with some of the country's biggest online publishers, 
making it one of the most visited comparison sites in Australia.      

 


