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AUSSIES SAVING 25% LESS THAN 3 YEARS AGO 
 
Friday, 7 August 2015 – Australians are saving 25% or $535 less each quarter than 
they were in 2012, according to financial comparison site, Mozo.com.au.  
 
Latest figures from the RBA show Australians are saving 26 billion each quarter, down 
from almost 36 billion three years ago, which equates to $535 per Australian bank 
account holder.  
 
The ratio of savings is also down to 8.5 per cent, from 11.2 per cent, meaning we’re 
putting less of our income towards savings. 
 
“This drop in savings is likely due to a long period of low rates but savers shouldn’t stop 
the habit altogether,” said Mozo Director, Kirsty Lamont. 
 
The average ongoing savings rate is now just 2.31%, down from 3.94% three years 
ago.  
 
“It may also be a case of savers pulling money out of interest earning accounts to pay 
down debt or dabble in the stockmarket.”  
 
“However, households should still aim to save around 10 per cent of their pay cheque 
to build a buffer of savings for when the economy or their lifestyle changes,” said 
Lamont.  
 
For example, if interest rates were to increase by 0.25%, mortgage paying households 
would need to find an extra $45 per month, based on a $300,000, 30 year mortgage. 
 
“Having that amount saved is much easier than tapping in to your day to day spending 
money,” said Lamont.   
 
Aside from how much we should be saving, Lamont suggests moving any existing 
savings into the highest paying account possible.  
 
“There are a handful of special offers out there paying over and above the average, so 
look for an account paying three per cent plus for your savings.”  
 
Top 5 savings account rates: 
PROVIDER PRODUCT SPECIAL RATE  STANDARD 

RATE 

RAMS Rams Saver 
3.60% 

Min $200 deposit and no 
withdrawals in the month 

2.00% 

ING Direct 

Savings 
Maximiser with 
Orange Everyday 
Account 

3.50% 
With Orange Everyday Account & 

min $1,000 monthly deposit  
2.25% 

RaboDirect High Interest 
Savings Account 

3.50% 
Introductory rate for first 4 months 2.55% 

Citibank Online Saver 3.40% 
Introductory rate for first 4 months 2.60% 

UBank USaver with Ultra 
Transaction 

3.37% 
With Ultra Transaction Account & 2.31% 
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Account min $200 deposit in the month 
As at 5 August 2015                                                               Source: Mozo.com.au  

 
 
Mozo’s top tips to ramp up savings: 

• Divert any extra cash, like a tax return, towards savings  
• Build up a buffer of savings, ideally 10% of your income, create a separate 

account if need be  
• Set yourself a savings goal and timeline e.g. saving enough to cover the cost of 

Christmas  
• Look for a savings account paying an intro or bonus rate of interest 

 
-ENDS - 

Notes: 
Calculation are based on the latest RBA chart pack, using data from the Australian 
Bureau of Statistics’ Australian National Accounts: National Income, Expenditure and 
Product, Mar 2015 (released 5 August 2015)  
Number of bank account holders in Australia (17.2 million) is sourced from the ABA 
using Roy Morgan data (as at March 2015).  
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About Mozo.com.au 
Mozo is Australia’s leading online financial comparison and reviews site. Our database 
covers more than 1,400 products from 180 banking, insurance and investment 
providers, and our award-winning comparison tools help more than 300,000 Australians 
find a better banking or insurance deal each month. Mozo powers the "Compare, Ditch 
& Switch" service for Choice and has partnerships with some of Australia’s largest 
publishers. 

 


