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Gen Y want to tap super to fund first home 
 

Monday 13 October, 2014: Almost half of Gen Y first homebuyers (47%) say they 
want early access to their superannuation or for their employer to salary sacrifice in 
order to fund their first home purchase, according to research by financial 
comparison site Mozo.com.au.  
 
The survey, to launch Mozo’s First Home Buyers Hub, asked how first homebuyers 
would prefer to fund their home purchase if given the option. Although most (49%) 
would diligently save for their first property, a surprising amount were happy to forego 
their retirement savings to get started. 
 
“It’s really interesting to see which first homebuyers would choose when faced with 
the skyrocketing property prices we’re seeing at the moment,” said Mozo Director 
Kirsty Lamont.   
 
“It’s clear Gen Y feel it’s unattainable to enter the property market by saving alone, 
and want the Government to seriously consider superannuation as the solution,” said 
Lamont.  
 
Having a savings plan and building a home deposit ‘slowly but surely’ is the plan for 
almost 50 per cent of Gen Y buyers, but two in ten would prefer to tale out a no 
deposit home loan and one in ten would rather tap a relative on the shoulder to 
receive an early windfall. 

 
 “Using superannuation to fund property sounds good in theory but it’s not the silver 
bullet for first homebuyers.”  
 
“First homebuyers need to consider stamp duty, mortgage interest, property 
maintenance costs and making up for the lost returns your super could have earned.”   
 
“With this seemingly quick fix what’s also lost is the important discipline of regular 
savings, which can become a harsh reality when the mortgage repayments start.”    
 
“Unfortunately those waiting for an inheritance might be disappointed to find there 
isn’t enough to cover the deposit amount or it’s being earmarked for something or 
someone else,” said Lamont. 
 
For those who are putting the pennies away for property, Mozo says there are ways 
to accelerate the savings process, especially in lieu of the Government’s First Home 
Saver accounts which were scrapped as part of this year’s budget.  
 

Preferred way to fund your first property 
Save the deposit amount  49% 
For my employer to salary sacrifice 9.5% instead of superannuation 27% 
Borrow the full purchase price without a deposit 22% 
Draw on my existing super balance 20% 
Negotiate an early inheritance from parents 8% 

Research undertaken by Pureprofile between 30/9 – 4/10 2014  
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“To put your savings in overdrive, you might want to consider living off one salary if 
you’re a couple, selling off any unnecessary assets like a second car or even moving 
in with the parents. These are tough measure but they’re not forever,” said Lamont.  
 
Visit Mozo’s First Home Buyers Hub to	  read more tips to accelerate your first home 
deposit savings. 
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About the research: 
This survey was conducted among a nationally representative group of Australian consumers. 
It was carried out online by Pureprofile between 30 September – 4 October 2014.  
 
About Mozo.com.au 
Mozo is Australia’s leading online financial comparison and reviews site. Our database covers 
more than 1,800 products from 180 banking, insurance and investment providers, and our 
award-winning comparison tools help more than 400,000 Australians find a better banking or 
insurance deal each month. Mozo powers the "Compare, Ditch & Switch" service for Choice 
and has partnerships with some of Australia’s largest publishers.	  


