
 
MEDIA RELEASE   
	

Perth named best capital city to save a home deposit 

• Higher incomes and lower rent place Perth first for saving money  
• Hobart the least saveable city with low rents failing to compensate for 

lower incomes  
 

Sydney, Sunday 20 March 2016: Perth has been named the best city to save a 
home deposit with Mozo.com.au finding households there enjoy the highest average 
income as well as rent well below the national average.  
 
The comparison site looked at a range of common household expenses and found 
that on average, Perth residents would have around $40,000 more in potential 
savings than residents of Hobart, which placed last.  
 
“West is definitely best when it comes to saving for a home deposit, with Perth 
benefitting from a combination of the highest household incomes and rent payments 
well below the national average,” says Mozo Director Kirsty Lamont.  
 
“Hobart emerged as the least saveable city, but Sydneysiders may be surprised to 
know their saving potential not only ranked ahead of the Tasmanian capital, but also 
Melbourne and Adelaide, thanks to higher average household incomes.”  
 
Mozo said Hobart had the cheapest average rent of all the capitals but prospects of 
savings were dampened by an average household income $30,000 below the 
national average.  
 
The financial comparison site considered common expenses like groceries, utility 
bills, health and vehicle insurance, but found the big ticket items of income and rent 
were the decisive factors in determining saveability.   
 
“When it comes to household expenses, Canberra has the dubious honour of being 
the most expensive city for groceries, water rates, and vehicle costs, as well as 
above-average rent. However, these expenses were easily offset by the high 
average household income, making Canberra the second best city for saving.” 
 
Groceries were the biggest expense after rent, and Mozo found Adelaide households 
pay $3,000 less per year on food and beverages than Canberrans. However, the 
savings were outweighed by below average income which put Adelaide in the bottom 
3 for saveability.  
 
Brisbane emerged as a reasonable city for saving money, placing fourth thanks to 
average household income above Melbourne, Adelaide and Hobart, and rent below 
the national average. 
 
“Our analysis is great news for savers in Perth and the territory capitals, who have no 
excuse not to save up a deposit and get into the property market,” says Lamont.  
 
“Unfortunately, Hobart and Adelaide residents may have to tighten their belts a little 
more if they want to get a foot in the property market.”  
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Best and worst cities to save money 
 

City	 Household	
income	

Rent	 Other	
expenses	

Saving	

National	average	 $109,339	 $25,168	 $18,523	 $65,648	

1.	Perth	 $133,224	 $23,036	 $18,404	 $91,784	

2.	Canberra	 $131,924	 $25,896	 $20,568	 $85,460	

3.	Darwin	 $127,140	 $26,416	 $19,912	 $80,812	

4.		Brisbane	 $102,700	 $22,360	 $18,377	 $61,963	

5.	Sydney	 $111,280	 $30,992	 $19,141	 $61,147	

6.	Melbourne	 $101,608	 $23,504	 $18,375	 $59,729	

7.	Adelaide	 $87,256	 $18,980	 $17,419	 $50,857	

8.	Hobart	 $79,404	 $17,628	 $17,622	 $44,154	

 
Source: Mozo.com.au 
  

-ENDS- 
 
Notes on research:  
Mozo analysed ABS data for average annual household income and factored in 
typical household expenses over one year, such as rent, energy, vehicle registration 
and insurance, accident and health insurance, food and non-alcoholic beverages and 
fuel, using data from the ABS, CoreLogic and Mozo. The savings are comparative 
only and do not include all expenses.  
 
For data or interviews contact: 
Angela Cartwright or Kirsty Timsans at Mozo 
PH: 02 9037 4375 
E: angela.cartwright@mozo.com.au or Kirsty.timsans@mozo.com.au  
 
About Mozo.com.au 
Mozo compares 1,800 products from 200 banking, insurance and energy providers to 
help over 300,000 Australians find a better deal each month via its award winning 
comparison tools and calculators. Mozo is proud to partner with some of the 
country's biggest online publishers, making it one of the most visited comparison 
sites in Australia. 


