
	  
MEDIA RELEASE 

 
What a 2% cash rate means in other parts of the world  

 
Wednesday, 6 May 2015: With the official cash rate cut to 2.0% yesterday, 
comparison site Mozo has found we now have more in common with Albania, 
Romania and the Middle East than the likes of the UK, US and New Zealand.  
 
Research by Mozo.com.au has found the four other countries with a 2% Central 
Bank rate are Albania, Romania, Saudi Arabia and Kuwait.  It then compared the 
cost of living in Australia against these less likely neighbours to see where the big 
differences lie.  
 
“Out of the four two per cent countries we compared Australia with, Kuwait was the 
closest neighbour when it comes to cost of living, which might surprise many 
Aussies.” 
 
“While a lower cash rate provides some respite for homeowners, in the form of a $44 
discount off their monthly mortgage payment, it doesn’t lower the cost of a 
cappuccino,” said Mozo Director, Kirsty Lamont.   
 
Cost of Living Differences – countries with a 2% central bank rate: 
 
Country Cappuc

cino 
Pair of  Levi 
jeans 

3 course 
meal for 2 

Loaf of 
white bread 

Local Beer 
(500ml) out 

Australia $4.07 $100.02 $80.00 $2.80 $6.00 
Kuwait  $5.37 $79.80 $50.56 $1.22 $4.21 
Saudi 
Arabia 

$3.09 $70.35 $33.90 0.82c $1.02 

Romania $1.83 $69.40 $28.95 0.66c $1.61 
Albania $1.23 $66.71 $22.07 0.65c $1.39 
Note: The cost of a cappuccino and beer are at a café/bar; the three course meal is 
at a mid-range restaurant for two people. 

 
The biggest difference was the cost of a loaf of bread (330% higher in Australia than 
Albania); a local beer was 332% more than in Albania. 
 
Utilities were a huge 345% more down under than in Saudi Arabia where basic utility 
costs for an 85 sqm apartment are just $47 per month compared to a $209 bill in 
Australia.   
 
“Everything in Australia, except a pair of jeans, was 4 times that of the cheapest 
country we compared (Albania),” said Lamont. 
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About Mozo.com.au	  
Mozo is Australia’s leading online financial comparison and reviews site. Our 
database covers more than 1,800 products from 180 banking, insurance and 



	  
investment providers, and our award-winning comparison tools help more than 
400,000 Australians find a better banking or insurance deal each month. Mozo 
powers the "Compare, Ditch & Switch" service for Choice and has partnerships with 
some of Australia’s largest publishers.	  

 


